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1. 3ATAJIBHI NOJIO)KEHHS

1.1. Crpareris ynpasiinHs pusukamu (nani — CTtpareris) € BHYTPIIIHIM HOPMAaTUBHHM JIOKYMEHTOM, SIKHi
perymoe  (yHKIiOHYBaHHS —migcucTemu  ynpasiinHs —pusukamu  TOBAPUCTBA 3 OBMEXEHOIO
BIATIOBIJAJIBHICTIO «KOMITAHIA 3 VIIPABJIIHHA AKTUBAMMUW EBKJI[» (mani — ToBapuctpo),
BH3HAYA€ OCHOBHI L1111, 0a30Bi MPUHIMITK MiJCUCTEMH YIPABIiHHS PU3UKAMH, sIKI BAHUKAIOTH 32 BCIMa HampsAMaMu
nismpHOCTI ToBapucTBa Ha BCiX il opraHi3amiiHUX piBHSIX, TOPSAJOK OpraHizalii Mpolecy yrnpaBlliHHS pPHU3UKaMH,
MOPSIIOK 3BITYBaHHSA IOJO PU3UKIB, PO3MOALT (YHKIIIH, MOB'SI3aHUX 3 YIPaBIiHHAM PU3UKaMH, Ta QYHKIIH II010
MPUAHATTS PU3HKIB, BCTAHOBIIOE MiHIMaJIbHI BUMOTH IIOJI0 opraHizaiii B ToBaprcTBI KOMIUIEKCHOI, a/IeKBATHOI Ta
e eKTUBHOI MiICUCTEMH YIPABIIHHS PU3HKAMH.

1.2. Le IlonoxeHHst po3poOiIeHO BimMOBiAHO 10 BHMOr 3akoHy Ykpainu «[Ipo puHKM Kamitamy Ta
opranizoBaHi ToBapHi puHKn», Ctanaapty Ne 1 «KopnopatuBHe ymnpaBimiHHS B MpodeciiHMX y4yacHUKaX PHHKIB
KalliTally Ta OpraHi3oBaHUX TOBApPHUX pUHKIB. OCHOBHI MOHSTTS Ta TEPMiHM», 3aTBepaxkenoro pimeHHsM HKIIIDP
Big 30.12.2021 Ne 1288, Crannapty Ne 4 «KoprniopaTuBHE yrpaBiliHHs B MPOPECiiiHIX yYacCHUKaX PUHKIB KaliTaimy
Ta OpraHi30BaHUX TOBapHUX pHUHKIB. Opranizamis Ta (YHKIIOHYBaHHS CHCTEMU BHYTPINIHHOTO KOHTPOIIO B
npodeciiHiX yJacHHKax, siKi He HaJexath JI0 MANPHUEMCTB, 110 CTAHOBISTH CYCIUIBHUHN IHTEpeC Ta O CUCTEMHO
BYUIMBUX MPoQeciiiHuX y4acHUKiBy», 3aTBeppkeHoro pimenHsM HKIIIDP gig 30.12.2021 Ne 1291 (mani paszom —
CranapTé KOpIOPaTUBHOTO YIPABIiHHS), IHIIUX 3aKOHIB YKpaiHW Ta HOPMaTUBHO-IIPABOBUX aKTiB.

1.3. ITpu po3poditi Ctpaterii ToBaprcTBO KEPYETHCS MIAXO00M, 1110 3a0e31euye Oe3nepepBHICTD AisUTLHOCTI B
JOBrOCTPOKOBii mepcriekTuBi. PDiHancoBa crilikicte ToBaprcTBa 3a0e3MeUyeThCsl IUIAXOM MiATPUMAaHHS Ha
JOCTaTHROMY PiBHI JIIKBIZJHOCTI, JOXIJJTHOCTI Ta TIATOCIIPOMOXHOCTI, 3pOCTaHHS MPUOYTKY Ta MiHIMi3allii pH3HKIB.
Jnst migBUIneHHs piBHA (iHAHCOBOI CTiliKoCcTi TOBapUCTBO, Y TOMY YHMCIII, IIParde 3MEHIIUTH PiBEHb YyTIMBOCTI IO
PHU3UKIB Ta MIIBUNIUTH SIKICTh YIPABIiHHS HAMH.

1.4. Ctpareris 3aTBEp/DKYETbCS OpPraHOM, BiJIIOBIANBHUM 3a 3[IMCHEHHS HAIIALY, 1 MOKe OyTH 3MiHEHA Ta
JIOTIOBHEHA JIUIIIE HUM.

2. OCHOBHI U1JII YITPABJIIHHSI PUBUKAMUA

2.1, OCHOBHMMH IUIAMH YIIPaBIiHHS pU3UKaMu TOBapuCTBa €:

- 3abe3reueHHs MATPUMAHHS NPUAHATHOTO PIBHS PU3HMKIB BITIOBIAHO IO BCTAHOBJICHOI CXHUJIBHOCTI IO
PHY3UKIB (PU3HK-AMETUTY) Ta IHITUX JIIMITIB 1 0OMEXEHb;

- 3a0e3meUeHHs TOCTATHOCTI KalliTaldy Ta JIKBIIHOCTI Ul TIOKPUTTS CYTTEBUX Ta IHIMX PU3HUKIB, Ha SKi
HapaxaeThcsi TOBAPUCTBO Y CBOIN MisSITBHOCTI,

- 3a0e3mevcHHs (piHAHCOBOI CTifikocTi ToBapwcTBa Ta HOro po3BUTKY B pamkax Oi3Hec-TutaHy (6i3Hec-
crparerii) ToBapucTsa;

- MiHiIMi3a1lis MOXKIMBUX (PIHAHCOBHUX BTPAT BiJ BIUTUBY PU3HKIB, IO MPUHMAIOTHCS TOBapHUCTBOM B paMKax
BCTaHOBIIEHOI CXHIIFHOCTI 10 PU3UKIB (PU3UK-ANIETUTY);

- 3a0e3nedeHHs e()eKTHBHOTO PO3MOALTY PECYPCIB IJIsl ONITHMI3aIlii CITiBBITHOIIEHHS pU3UKY 1 TPHOYTKOBOCTI
ToBapuctBa;

- 3a0e3medeHHs1 Oe3MepepBHOCTI MISTIPHOCTI Ta IUIAHYBAHHS ONTHMAIIBHOTO YIpaBIiHHS ToOBapucTBOM 3
ypaxyBaHHSIM MOKJIMBHX CTPECOBUX YMOB;

- TiABUWINEHHS e(eKTUBHOCTI YIPAaBIiHHS KaliTaloM Ta IMIBUIICHHS BapTOCTI BIIACHOIO KamiTaly
ToBapucrna;

- 3a0e31eyYeHHs] TOCSTHEHHSI OnepaniiHuX, iHpopMaIiitHux Ta KoMIuiacHc-1iield ToBaprucTBa, BUBHAYEHUX B
Oi3Hec-11aHi (0i3Hec-cTparterii) ToBapucTaa;

- IKICHE TIiIBUIIIEHHSI PIBHS YIpaBIiHHSA pu3nukaMu B ToBapucTBi BiqnoBigHo 10 BUMor HartioHansHOT KoMicii
3 miHHKUX manepiB Ta GormoBoro puHKy (mam — HKIIIDP), cydacHux MiKHApOIHHX CTaHIAPTIB Ta HAWKpAIIUX
CBITOBHX TPAKTHK;

- MATpUMaHHS Ha BUCOKOMY piBHI penyTarii ToBapucTBa, 0 CIIpUsie HOTO MOAABIIIOMY PO3BUTKY;

- MIBUIIIEHHS PiBHS JIOBIpH iHBECTOPIB 32 paXyHOK CTBOPEHHS MPO30POI MiJICHCTEMH YITPABIIHHSI PU3UKaAMHU.

3. IIEPEJIIK CYTT€BUX (ICTOTHUX) PU3UKIB.
BHU/ M OIIEPALIN, AKI TEHEPYIOTH LI PU3UKHU

3.1. ToBapucTBO BU3HAYa€ TaKi CyTTeB1 (1ICTOTHI) PU3HKH, IO IPUTAMaHH] HOTO AiSIIBHOCTI:

1) KpenuTHHUH PU3KK (PU3UK KOHTpPAareHTa) — HMOBIPHICTh BUHUKHEHHS 30MTKIB a00 JOAAaTKOBUX BTpaT abo
HEeIOOTPUMAaHHS 3aIlJlaHOBaHUX J10X0AiB ToBapuCTBa BHACIIJOK TOTO, IO KOHTPAreHT HE 3MO)KE BUKOHATH CBOI
JOroBipHi 3000B'13aHHS nepes ToBapucTBOM;

2) PUHKOBI PHU3MKH - HMOBIpHICTb BHHUKHEHHS 30UTKIB a00 OOAATKOBUX BTpaT ab0 HEAOOTPUMAaHHS
3aIJIaHOBAHUX JIOXOAIB Y MPO(eciiHOr0 yuacHUKA BHACIIOK HECIPUSATINBOI 3MIHH pUHKOBOI BApTOCTi ()iHAHCOBUX
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IHCTPYMEHTIB y 3B 513Ky 3 KOJMBAaHHSIMHU LiH HA YOTHPHOX CErMeHTaX (PiHaHCOBOI'O PHHKY, UyTJIUBHUX IO 3MiHH
BiJICOTKOBUX CTaBOK: PHUHKY OOpProBHX IIHHMX TarepiB, PUHKY MaiOBUX WIHHUX TanepiB, BAIIOTHOMY DUHKY 1
TOBapHOMY PUHKY.

PrHKOB1 pU3HKH BKIIIOUAIOTh:

- TPOLEHTHUH pHu3UK mopTdemto mpodeciiHOro ydyacHHWKa, IOB’S3aHUH 3 HEraTUBHUMHU HACIiAKaMU
KOJTUBaHHS MPOLIEHTHUX CTABOK Ha IHCTPYMEHTH, 10 3HAXOIAThCA B opTdeni npodeciiiHoro yuacHuka;

- marioBuil ((hOHIOBUIA) PU3HK, IMOB’S3aHMI 3 HETATUBHUMH HACHIJKaMU KOJWBAHHS I[IH HA IMaliOBl LiHHI
nmarnepu Ta JAepuBaTHBHI (iHAHCOBI iIHCTpyMEHTH, 0a30BUM aKTHBOM SKHX € Taki I[IHHI Hamepu, a TaKoX iHII
(iHaHCOB1 IHCTPYMEHTH 3 He(hiKCOBAaHUM PUOYTKOM;

- BAJIIOTHUH PHU3HK, OB’ I3aHUI 3 HETaTHBHUMH HACTIIKAMH KOJNHMBAHHS KYPCiB iIHO3EMHHUX BAaJIIOT Ta 30JI0Ta;

- TOBapHHUH PU3HUK, OB’ SI3aHUH 3 HETATUBHUMH HACIIIKaMU 3MiH PHHKOBOI BapTOCTI TOBApiB, YKIHOUAIOUN
JIOpOTOLIIHHI METalli, Ta KOJMBaHb I[iH Ha JepUBATUBHI (PIHAHCOBI IHCTPYMEHTH, 0a30BUM aKTUBOM SIKHX € TOBAPH;

3) omepaniifHi pU3UKK — HMOBIpHICTh BUHUKHEHHS 30WUTKIB a00 MOJATKOBMX BTpaT ab0 HEIOOTPUMAHHS
3aIIaHOBaHUX JOXOJIB y ToBapHcTBa BHACIINOK HealeKBaTHUX a00 HE3aJOBUILHO OpraHi30BaHHMX BHYTPINIHIX
MPOIIECIB, /il MPAIiBHUKIB 4K (PYHKI[IOHYBaHHS cucTeM TOBapUCTBA, a TAKOXK BHACIIIOK BIUIMBY 30BHIIIHIX TOIM
(KpiM cTpaTerivHoro pU3mKy).

Onepalliifini pu3UKH BKJIIOYAIOTh:

- pU3MK TIepCOHANy, TIOB'S3aHUM 3 HissMH a0o0 Oe3[isUTBHICTIO MpaliBHUKIB ToBapucTBa, BKIIOYAIOUU
JOMYIIEHHS TOMUJIKY ITPU TPOBEJICHHI OIepallii, 3iiiCHeHHs HEPaBOMIPHUX Oreparliii (B TOMy YUCIIi IaxpaiicTBo),
MOB'sI3aHE 3 HEJOCTATHLOI KBaTi(hiKaiielo (PU3MK HEKOMIICTEHTHOCTI) a0 i3 3JIOBKHBAHHIMU YH OC3MisIIbHICTIO
MepcoHaNly, TIEPEBHUIICHHS TMOBHOBA)KEHb, PO3TOJNIOIICHHS iHCAalJepchkoi Ta/abo KoH]imeHHiHHOI iH(opMmarii,
30KpeMa, BHACIIIOK HEJIOCTATHLOI MOTHBAIIIT (PU3UK MOTHBAILIT);

- iHpOpMaIIHUH pHU3HK, TOB'SI3aHUN 3 WMOBIPHICTIO HACTAHHS HECHPUSATIUBUX HACHIAKIB, BUKIMKAHHX
HeaJeKBaTHUMH a00 He3aJ0BLIbHO OPraHi30BaHUMH BHYTPILIHIMH IpolecaMu iHGOpMaIliiiHOro oOMiHYy Ta
30epiraHHs iH(opMaIlii, HETOCKOHAIOKW POOOTO IH(POPMAIIMHUX TEXHOJIOTiH, CHUCTEM Ta MPOLECIiB 00pOoOKH
iHpopmMarllii abo iX HEIOCTaTHIM 3axXMCTOM, BKIIIOYAar4M 30iif y poOOTI MPOrpamMHOro Ta/abo TEXHIYHOro
3abe3nedeHHs, 00JaHaHHs, iHpopMaIIHHUX cHCTEeM, 3ac001B KOMYHIKAIIi Ta 3B'I3KY, MMOPYIICHHS [UTICHOCT1 JAHUX
Ta HOCIiB iH(opMallil, HeCAaHKI[IOHOBAHUH I0CTYII 110 iH(OpMaIllii CTOPOHHIX 0¢i0, 3arpo3a I0CTYIMHOCTI iH(OopMalIii
Ta IHIIE, [0 MOXKE MPU3BECTH J0 BUHUKHEHHS 30MTKIB a00 TOJAaTKOBHX BTPAT a00 HEIOOTPUMAHHS 3aIIaHOBAHUX
noxomnis ToBapucTsa;

- [OpUIUYHWHA PH3WK, TOB'S3aHUN 3 WMOBIPHICTIO BUHUKHEHHS 30MTKIB a00 J0JaTKOBUX BTpaT abo
HE0OTPUMAaHHS 3aIUIAHOBAaHUX JOXOiB ToBaprcTBa BHACHIMOK 3aCTOCYBaHHS 0 HHOTO HEOUIKYBaHHMX CAHKITIH 3a
HEJIOTPUMaHHS BUMOT 3aKOHOJIAaBCTBA Yepe3 MOXKIUBICTD X HEOTHOZHAYHOTO TIyMadeHHsI a00 YHACIZIOK BU3HAHHS
3 TUX CAMUX MPUYHH HENIHCHHUMHU YMOB JIOTOBOPY;

4) pu3uKH JIKBIAHOCTI - WMOBIPHICT, BHHUKHEHHS 30WTKIB a00 JOAATKOBHX BTpaT ab0 HETOOTPHUMAHHSI
3aIIaHOBaHUX JOXO/IB Y MPoeciifHOro yJacHHUKa BHACHTIIOK TOTO, IO aKTHBY MPOGECiifHOTO yIacHUKa HE MOXYTh
OyTH mepeTBOpeHi y JiKBimHY hopMy [Tt 3abe3rmedeHHs BUKOHAHHS MPO(eciiiHUM YIaCHUKOM CBOiX 3000B’SI3aHb;

3.2. Bunu omepariid, siki TeHEPYIOTh CYTT€eB1 (ICTOTHI) pU3WKH, IO MPUTaMaHH1 TisutbHOCTI ToBapucTBa:

Pusnku Buam oneparriii

KpenutHi pr3uku (pu3uku Komru Ha paxyHKkax B OaHKaX.

KOHTPAreHTa) JebiTopchka 3a00proBaHicTh.
a1 akTHBHI omepartii, yKIF0Yarour HapaxoBaHi 3a BCiMa MU OTIEePAIlisIMH
JIOX OJTH.

OnepartiitHi pu3nKu Bci omepariii ToBapuctsa.

PunKOBI pr3uKN Onepartii 3 4yTIUBUMH 10 3MiHH PUHKOBOI BapTOCTi (DiHAHCOBUMH
IHCTpyMEHTaMHU.

Pusuku nikBigHOCT1 Onepartii, o TPU3BOIATH 10 3MiHH JIiKBiHOT o3utii ToBapucTBa, B T.4.
PO3MiIlIEHHS TPOIIOBUX BKJIAJIIB, IPOBEIECHHS iHBECTHUIIH; 3IlICHEHHS
pPO3paxyHKiB 32 BAMOT'aMH KITIEHTIB, TOIIIO.

3.3. ToBapucTBO 3AilCHIOE iMeHTU}IKAIIIO IHIINX BUJIB PU3UKIB, AKi HE 3a3HaveHi B 1. 3.1 bOro po3ainy,
IITSIXOM 3aCTOCYBaHHS METOJ0NIOTiT 00 BIaCHOTO Po(ecitHOro CyHKEHHS, [0 TPYHTYETHCS Ha CUCTEMI 3arallbHIX
MTOKa3HUKIB, 110 MOXIIMBO 3aCTOCYBATH JI0 OyAb-KHX BHUJIB PU3HKIB, K iCHYIOUHX, TaK 1 HOBOBHUsABIEHHX. [lpn
BUSIBJICHH] 1HIIMX CYTTEBUX Juii ToBapucTBa PH3HMKIB MOXYTb 3aCTOCOBYBATHCS IHOMBiNyaJbHI iHIUKATOPH,
XapakTepHi /11 KOHKPETHOT'O BULy PU3HKY.

3.4. Ouinka BIacTMBUX MisIbHOCTI ToBapucTBa pPU3MKIB Ha NpPEAMET iX CYTTEBOCTI, 3IIMCHIOETHCS
MiAPO3AUIOM 3 YNpaBIIiHHS PU3MKAMH Ha TiJACTaBi BIACHOrO NMpO(ecifHOro CymKeHHS, CTPYKTypH Ta 00cATriB
nisutbHOCTI ToBapucTBa.



3.5. ToBapuCTBO MiJ Yac OLIHKK BCiX BUAIB PU3HKIB ypaxoBye PU3UK KOHLEHTpauii. KoHIleHTpallis BHHUKAE,
SKIIO aKTUB, a00 3000B’s13aHHs ToBapHcTBa, SIKi XapaKTEPU3YIOThCs CHUIBHUM (PaKTOPOM, MEPEBUILYIOTH MEBHY
MEKY.

3.6. [Ipouec ynpasmiHHS pu3nkamu ToBapucTBa BKIIIOYAE HACTYIIHI €TaIH:

- BUSIBJIICHHSI PU3UKY 3 OLIIHKOIO BIpOTigHOCTI Horo peanizamii Ta mMacmrady HaciinkiB ioro peamizamii (3
BHU3HAYEHHM THUITY JTisUTBHOCTI, SIKi IpUTaMaHHUHN 3a3HauYeHUN B PU3HKY, METOMIB X ineHTH(iKalii Ta OLiHKN);

- OLliHKa PHU3HKY, PO3p0o0Ka MeXaHi3My HOro KOHTPOIIO 3 METOI0 3HMKEHHS BIpOTiAHOCTI peati3alii pu3uKy
Ta MiHIMI3alil MOYKJIMBUX HETaTHBHUX HACIIAKIB (31 BCTAHOBJICHHSM JIIMITIB PU3HKY 1 METO/IIB HOrO OOMEXKEHHS);

- MOHITOPHHT PU3HKY, OOpaHHsI METO/IIB Ta iIHCTPYMEHTIB YIPABIiHHS BUSBICHIUM PU3UKOM, Y T.U. BA3HAUCHHS
MOPSIIKY Ta TEPIOAUYHOCTI 3AIMCHEHHS KOHTPOJNIO 32 JOTPUMAHHSM BCTAHOBJICHHUX MPOLEAYp 3 YIPaBIiHHA
PHU3UKOM, 00CSTaMU MPUIHATOTO PU3UKY i JOTPUMAHHSIM BCTAHOBIICHUX JIIMITIB;

- Oe3mocepeHe YIIPaBIIiHHS PU3UKOM Ta CTBOPEHHS CHCTEMHM 3BITHOCTI B paMKax BHUSBIICHUX PU3HKIB;

- pearyBaHHSl Ha PU3HWK, OLlIHKA JOCATHYTHX PE3yJbTATiB Ta KOPUTYBAaHHS PU3UK-CTpATerii, BUHAUYCHHS
MOPAIKY ¥ MPHU JOCSITHEHHI CUTHAJILHUX 3HAYCHDb 1 HEBUKOHAHHI BCTAHOBJICHUX JIIMITIB pU3UKy B TOBapHUCTBI;

- OIliHKa BIUIMBY PU3HKIB Ha KaIliTal Ta piBeHb cTiiikocTi ToBapucTBa.

4. IPUHIAIIA TA TIJIXOIM MO0 BUSHAYEHHS MIPUMHATHOT'O CIIBBIIHOIIEHHS
JOXIAHOCTI TA PU3UKIB

4.1, ToBapuCTBO BH3HA€ BAXKJIMBICTh YNPABIIHHS CIIBBIJIHOLMICHHSM «IOXIJHICTH/PU3UK» Ta BU3HAUCHHS
ONTHUMAJILHOTO CIIBBIIHOLIEHHS MK JIOXiJHICTIO Ta piBHEM PH3HKY, SIKHi mpuiiMae ToBapHCTBO, IO JJO3BOJIUTH
3a0e3MeYNTH HAJISKHUI PO3BUTOK TOBapHCTBa Ta JOCATHEHHS HUM CTPATEriYHUX IMUIEH AisUIBHOCTI, BKIFOUAIOYN
3a0e3MeYeHHs] HaJISKHOTO PiBHS MPHUOYTKOBOCTI 32 BU3HAYEHOTO PIBHS PH3HKY.

4.2. ToBapuCTBO YCBIIOMITIOE, IO CHIBBIHOIICHHS MiX KPHUTEPiAMH MiHIMI3allii pH3UKY Ta MakKchUMi3allil
J0X0Jy KOH(MJIIKTHE, TOMY, OCHOBHUMHU NPHUHIMIIAMUA BH3HAYEHHS HMPUHHATHOIO CIIBBIIHOIICHHS JOXITHOCTI Ta
pusukiB ToBapucrtsa €:

- MPUHIIMIT JOX1THOCTI;

- TIPUHIIATI MiHIMi3aIlil pU3UKY;

- TIPUHITATI JiKBiTHOCTI;

- TIPUHIIATI TUBEpCcHUQiKaIrii.

4.2.1. IlpuHIUN MOXiTHOCTI MOJATAE Y MIATPUMAHHI IOXITHOCTI 3a aKTUBHHUMH OIEpaIliIMU Ha PiBHI, IO
OZIHOYACHO BIAIOB1/Ia€ HACTYIIHUM BUMOTraM:

- miarpuMye peHTabensHicTs ToBapuCTBa Ha piBHI, BU3HAUYeHOMY CTpaTerielo po3BHTKY Ta Oi3HEC-TUIAaHOM
ToBapuctBa;

- BpaxoOBy€ 3aralibHy JOXimHicTh ToBapucTBa 3a omeparissMu 3 KOHTpareHTamu. llokpwBae BapTiCTh
KPEAUTHOTO PU3UKY, 1[0 TPUTAMaHHUA KOHTpAreHTaM Ta/a00 MPOIyKTY/IOPT(ENf0 aKTUBHUX OIEpariif;

- BIAMIOBi/Ta€ PETYIATOPHUM BUMOTaM;

- TIOKpYBa€ BUTpaTH ToBaprCcTBa, TIOB’sI3aH1 31 3MIHCHEHHSIM OITeparlii.

OudikyBaHa JOXIHICTb Ma€ KOMIIEHCYBATH MIPUHHSITHHN PU3UK (KPIM YITPABIIIHHS ONEpaIliifHAM Ta KOMIUTA€HC-
PH3HKOM).

4.2.2. Tlpuammn MiHIMI3amii pPU3UKYy, SKAW HEOOXITHO TPHUUAHATH I 3a0e3redeHHs OakaHOro pIiBHS
JIoxXimHocTi, mependadae BCTAHOBIEHHS OOMEKEHB, IIMITIB s KIieHTIB ToBapucTBa, 3 SKAMH MOXIIHBE
BCTaHOBIIEHHS BiTHOCHH (hiHAHCOBOT'O XapakTepy, po3poOKa Mojenel oiHKA (iHAHCOBOTO CTaHY KOHTPAreHTIB B
3aJIeKHOCTI Bif IX THIY, I[ITbOBOIO BUKOPHUCTaHHS, MPOAYKTIB, TOIIO.

ToBapucTBO 3/iiCHIOE Omeparlii y Meax IOIMyCTUMOTO PiBHS PU3HUKY, Y TOMY YHCIi:

- ToBapHCTBO YCBIIOMITIOE HACTIIKA PU3HKY Ta MIPUKAMAE PIIEHHS MO0 3AIMCHEHHS oneparii TUTbKH TicIs
ii HAJIEKHOT'O aHAI3Y Ta OI[IHKU PU3HKIB;

- ToBapuCTBO MPOBOAXTE OTEepallii B MeKaxX BU3HAYEHUX MapaMeTpiB (YMOBH, JIIMITH TOIIO), CIPSIMOBAHUX HA
JIOTPUMaHHS NPUHHATHOrO piBHSA pu3MKy. KpiM Toro, B paMkax MOAAIBLIOTO PO3KPUTTS JaHOTO IPHHIHITY
ToBaprCTBOM TaKOX BH3HAYAIOTHCS BUIU PU3HKIB, SIKMX TOBapHCTBO Ma€ YHUKATH, Ta Taki, 10 SKUX TOBapHCTBO
BCTAHOBJIIOE HYJIbOBY TOJIEPAHTHICTD;

- ToBaprCTBO YTpUMY€E PU3HKH IIi/I KOHTPOJIEM, 30KpeMa, 3a0e3nedye MoCTIHHUI MOHITOPUHT PiBHS PU3HKIB
Ta CHCTEMY 3BITYBaHHS i ONEPATUBHOI eCKalalil MUTaHb y pa3i HAOJMMKEHHS PIBHA PU3UKY 10 HEMPUHHSTHOTO,
CTBOPIOE HEOOX1/IHI pe3epBH ISl HOKPUTTS PU3HKIB, KOHTPOJIIOE BUKOHAHHS 3aXO0/1iB, CIPSIMOBAHHX Ha NPUBEICHHS
PIBHS PU3HKY Y MEXI1 LIIbOBOT'0/JOIYCTHMOTO.

4.2.3. Tlpunoun mikBigHOCTI nepeadavae MiATPUMAHHS B JIOCTATHBOIO PO3MIPY JIKBIIHMX KOLITIB IS
3a0e3neueHHs] BAKOHaHHA 3000B’s13aHb TOBapHCTBa.

4.2.4. llpunuun guBepcudikanii nepemdavae pO3MNOAUIEHHS aKTHBIB MK pPI3HUMH 00’€KTaMu
BKJIa/ICHb/IHBECTHLIIH 3 METOIO 3HM)KEHHSI PU3UKY MOXKIIMBUX BTpAT KaliTaldy Yd JIOXOAY.

ToBapucTBO PO3MOAINSAE PUBMKA MDK KIIEHTAMH Ta BUIAAMH JISTIBHOCTI (AMBEpCU(iIKYe PU3UKH Ta MparHe
YHUKAaTH 3aHAJTO BUCOKUX KOHIIEHTPALIiH).
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Kopucryrounce npunnumnoMm auBepcudikamnii, ToBapucTBO Ma€e MpaBO BCTAHOBIIOBATH PU3WK-AalIETUTH Ta
JMITH KOHUEHTpalii aKTHBIB Ta 3000B’I3aHb.

4.3. HaBeneni y n. 4.2 Crparterii NpuHIMIIN HAa TPAKTUI PO3KPUBAIOTHCS Ta pealizyloThcsi ToBapuCTBOM,
30KpeMa, IUIIXOM:

1) BU3HaueHHS Ta 3aKpilUIeHHs y BHYTPIMIHIX JOKyMeHTax ToBapucTaa:

- CXMJIBHOCTI /10 PU3HKIB (PU3HK-AIIETUTY) Ta, JI€ LIe € PeICBAaHTHUM, JIIMITiB;

- MPUHUUITB YOPaBIiHHA pPU3MKaMH y MOJITHKAaX Ta IHIIMX BiAMOBIAHUX BHYTPIIIHIX JOKYMEHTax
ToBapucrsa,

- IPaBWJI/TIPOLIELYp MOHITOPUHTY Ta 3BITyBaHHS LIO/AO PiBHS PU3HKY TOBapUCTBa SIK B IOMY (JOTPUMAaHHS
CXWJIBHOCTI 10 PU3HKIB (PU3UK-AIIETUTY)) TaK 1y pO3pi3i OKPEMHX BHU/IIB PU3HKIB;

2) 3abe3medyeHHs] Y3rO/PKEHOCTI BHYTPIIIHIX ITOKyMeHTIB ToBapucTBa 3 NMUTaHb YNPaBIiHHS PHU3UKAMH
(Crparerii, [deknapamii CXHJIBHOCTI JO PH3UKIB TONIO) MK CO0OH Ta 13 Oi3Hec-TUIaHOM (OI3HEC-CTPATETIERD)
ToBapucTBa, CHCTEMOIO KOPIIOPATUBHOTO YIPABIIHHSA, OIEPAitHUMHU Ta YIIPABIiHCHKHUMHU TPOLIECAMHU;

3) 3a0e3nedueHHs] CBOEYaCHOrO OHOBJICHHS (AKTyai3ailii) BHYTPINIHIX TOKyMeHTiB ToBapucTBa, y T.4. y pasi
3minu BuMor HKIII®P, ¢inancoBoro crany ToBapuctBa ((akTHYHOro a0 MPOTHO3HOr0) Ta/ab0 PHHKOBOTO
CepeIoBHIIIA.

4.4. OCHOBHUMH ITiJIXOJIaMU JIJIsl BU3HAYCHHS IPUHHSATHOTO CITIBBIHOIICHHS J0X1THOCTI Ta PU3HUKIB €:

- QopmyBanns Crpaterii po3BuTKy i1 Oi3Hec-mmany ToBapucTBa KepyHOUYMCh pIBHEM JOXiIHOCTI, IO
3a0e3neuye MOKPUTTS BUTpAT Ta (piHAHCYBaHHS BIaCHOTO PO3BHUTKY 32 KOKHUM 3 HATIPSMKIB JIisSUTBHOCTI;

- BCTAHOBJICHHS JIIMITIB, OOMEXEHb, TMOKAa3HUKIB II0J0 KOHIGHTpalil (quBepcudikallii) akTuBiB, sKi O
JI03BOJTMIIM 3a0e3reunTr BUKoHaHHs CTpaterii po3BUTKY i Oi3Hec-many ToBapHcTBa;

- aHaJIi3 BIUIMBY OIlepallii, sKa IUIaHYEThCsl, Ha cTaH (iHAHCOBOI cTilikocTi ToBapucTa.

5. 3AT'AJIBHI ITPUHLMIIM YIIPABJIIHHA PUSUKAMU

5.1. Jlis CTBOpEHHS KOMIUIEKCHOI, aJIeKBaTHOI Ta e(pEeKTHBHOI IJCUCTEMH YIIPABIIHHSI PHU3HKaAMHU,
ToBapHCTBO TOTPUMYETHCS TAKUX 3arallbHUX ITPUHITHITIB!

1) [IpuHIIMT €PEKTUBHOCTI Ta CBOEYACHOCTI.

3abe3nedcHHs] 00’ €KTHBHOI OITIHKH pO3MIpy pH3UKiB ToBapHCcTBa Ta MOBHOTH 3aXOMiB IMOAO YIPaBIIHHS
pU3UKaMH 3 ONTHMAaJIbHUM BHUKOPHUCTAHHSM (DiHAHCOBHX PECYpPCiB, MEpCOHATY Ta iH(QOpMAIliIHHUX CHCTEM MO0
YIOpaBIiHHSA pH3WKaMH TOBapuCTBA, a TaKOXK 3a0e3ledeHHs cBoedacHoro (Ha paHHIN cTafii) BUSABICHHS,
BUMIPIOBaHHS, MOHITOPHHTY, KOHTPOJIIO, 3BITYBAHHS Ta MOM'SIKIIICHHS BCIX CYTTEBUX BHUIIB PH3WKIB, BU3HAUCHHUX
ToBapucTBOM, Ha BCIX OpraHi3allifHUX PIBHSIX.

2) IIpyHITATT TTPOTTOPITIHHOCTI.

BinmoBimHICTh MiACHCTEMHU YIpaBIiHHS pu3uKaMu Oi3Hec-TuaHy (Oi3Hec-cTparterii) ToBapucTBa, KpUTEPISIM
CHCTEMHOI BKJIMBOCTI Ta CYCIUIBHOTO iHTepecy nisutbHOCTI ToBapucTBa, a TAKOXK PIBHIO CKIIAJHOCTI OIeparlii, mo
3MIHCHIOIOTHCSA TOBapUCTBOM.

3) [Ipuninn yceOiYHOCTi Ta KOMIUIEKCHOCTI.

[ligcucrema ympaBIiHHS PU3WKAMH OXOIUTIOE BCl BHAM HisTbHOCTI ToBapucTBa Ha BCIX OpraHi3amiiHUAX
PIBHSX Ta B yCiX i1 CTPYKTYypHUX MIAPO3AiiaX, a TAKOXK BPaXOBYE OIIHKY B3a€EMHOTO BITUBY PH3UKIB.

4) T1pyHITATT TTOIH(GOPMOBAHOCTI PO PU3HK.

OO6i3HanicTh mpariBHUKIB ToBapucTBa MO0 MOTPUMAaHHS HOPM 3aKOHOJABCTBA 3 ITHUTaHb YIPABIIHHS
pU3HUKaMHU, KyJbTYPH YIPABIiHHS pU3WKaMH, Ta BHYTPIIIHIX TOKyMeHTiB ToBapucTBa.

[Iporec ympaBmiHHS pH3UKaMU CTOCYEThCS KOKHOTO criBpoOiTHUKa ToBapuctBa. [IpuitHATTS pimeHHS TIpo
MpoBeZieHHd Oy/b-SAKOI oreparlii MpOBOJUTHCA TUTBKH ITiCTs BCEOIYHOrO aHaji3y PHU3WKIB, II0 BUHHUKAIOTH B
pe3ynbTaTi Takoi omepamii. ChiBpoOiTHukE ToBapuCTBa, IO 3IMCHIOIOTH CXHIBHI IO PHU3WKIB omeparii, €
00i3HaHMMH TIPO PU3HK OIEpaIliil Ta 3MIHCHIOIOTH iMeHTH(IKAIiI0, aHaJ3 Ta OI[IHKY PH3UKIB Tepel 3MiHCHEHHIM
oriepartii.

5) [lpuHIMT PUITHATHOTO CITIBBiTHOMIEHHS! TOXIAHOCT1 Ta PU3HKIB.

BimmoBa Binm mpoBenmeHHs Oy/b-sKOI1 ormeparlii He3aJe)XHO BiJ] CyMH IOTEHI[IHHOTO JOXOdYy, SKIIO BOHA
CYHPOBOMXKYETHCS HEIPUUHATHUM PiBHEM PHU3HKY.

3 Meroro 3abe3nedeHHs] epEeKTUBHOIO PO3MONLTY PecypciB Uil ONTHMi3alii CIIBBITHOIIEHHS PU3UKY 1
npubyTtkoBocTi ToBapucTBo y Jlekmaparii CXMIIBHOCTI O PU3WKIB BCTAHOBWIIO CXMWJIBHICTH 10 CYTTEBUX BHJIIB
PU3HKIB.

6) IlpuHuun 3amydeHHS BHILOTO KEPIBHUITBA Ta KoOJeriaJibHUX opraHiB ToBapucTBa 110 YHpaBIiHHSA
PHU3UKaMH.

3aranpHi 300pu ydacHHMKiB ToBapucTBa HECyTh IOBHY BiJIIOBiNANbHICTH 332 CTBOPEHHSI KOMILJIEKCHOI,
a/IeKBaTHOI Ta epeKTUBHOI CHCTEMH YIIPaBJIiHHS PU3UKAMH, Ha SIKi HapaaeThCsl TOBapUCTBO Yy CBOIH AiSJILHOCTI.

BukonaBumnit opran ToBapucTBa 3a0e3neuye BMKOHAHHs 3aBJaHb, PIllIeHb 3arajbHUX 300piB Y4aCHUKIB
ToBapucTBa 1IOAO0 BIPOBAIKEHHS MIACUCTEMU YNPABIiHHSA PU3MKAMH, BKJIIOYAIOYM CTPATEril0 Ta MOJITUKU
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YIPaBIiHHSA PU3UKaMHU, KyJIbTYpYy VYIIPaBIiHHS PU3UKAMH, MPOLEAYPU, METOIM Ta IHIN 3aXOAW ePEKTUBHOIO
YIIPaBIIiHHS PU3UKAMHU.

BukonaBumii opran ToBapucTBa BH3HA€ Ta BHKOHYE BHMOTU MIONO HE3AICKHOTO BHKOHAHHA OOOB'A3KiB
pPHU3UK-MEHeDKepa 1 He BTPYUYaEThCsl Y BAKOHAHHSA HUM CBOiX O0OB'S3KIB.

7) Ilpunuun 3a0e3medenHs AisIbHOCTI ToBapuCcTBa 3 ypaxyBaHHSIM MPUHHATOTO PIBHS PH3HKY.

BukonaBumii opran ToBapucTBa Ha pEryisipHii OCHOBI OTpuMYyeE iH(OpMalil0 MPO pPiBeHb NPUHHATHX
ToBapucTBOM PU3HKIB 1 (haKTax MOPYILIEHb BCTAHOBICHHUX MPOLENYp YIPABIiHHSI PU3MKAMHU, JIIMITIB Ta 0OMEKEHb
JUTS TIOABLIOTO IPUHHSATTS CBOEUYACHUX Ta aJICKBATHUX YIPABIIHCHKUX PIillIEHb 3 METOI0 3a0€3MeUeHHS AiSUTbHOCTI
ToBapucTBa B MeKax NPUIHATHOTO PiBHS pU3UKY. Y ToBapHCTBi 3allpoBa/KeHa CUCTEMa BHYTPIIIHBOTO KOHTPOJTIO,
IO TO3BOJISIE 3IHCHIOBATH €)EKTUBHUI KOHTPOJb 33 (PYHKI[IOHYBAHHSIM MiICHCTEMH YIIPABIIIHHS PH3UKAMH.

8) IIpuHIMT MOCTIHHOTO BAOCKOHAIEHHS MiICHCTEMH YIIPaBIIiHHS PU3UKAMH, 30KpeMa, IIISIXOM HaBUaHHS Ta
MiJBUIICHHS KBai(ikallii mpaliBHUKIB, 3aAITHUX Y MiJICHCTEM] YIIPABIIHHS PU3UKAMH.

ToBapuCTBO MOCTIfHO BIIOCKOHAJTIOE BCi €IEMEHTH YIPAaBIiHHS PH3UKAMH, BKIIOYAIOYHM BIOCKOHAJICHHS
METO/IiB YIPaBIiHHS PU3UKAMH, TOJIMIICHHS TPOLENyp, TEXHONOTH Ta iHpOpMAaIifHUX CUCTEM 3 ypaxXyBaHHSIM
MOCTABJICHUX CTPATEriYHUX 3aBAaHb, 3MiH y 30BHIIIHBOMY 1 BHYTPIIIHEOMY CEPENIOBHIIII, a TAKO)X HOBOBBEJCHb B
MDKHapOJIHIH MPaKTHIII.
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